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Types of Currency in Democratic Republic of Vietnam~Controlled Areas

- the Democratic Republie of Vietnam (DRV) zowe there sve no colns

caly baskuotes. Prior to occupstion by the DRV there were some copper
&oins in use in Tonkin and North Anpam. However, the DRV has confisceted

2ll of these coins which were remnants of French issued CUrTEney .

Now there are two principal kinds of notes: those printed by the DRV

ministry

£4

of Finanee, and those printed by the recemtly created National

uksl  Bills priuted by the Ministry of Finance mre in eight denomings
¥y I, 10, 264 50, 100, 200, and 500 pisster notes. Bills printed.

& Waticual Sank come in three denomingtiens: 204 50 and 100 piaster.

nobes. Because of the rapid inflation, Nationel Bank bille sre actually:
warth ten times the value printed on the bille. Thus a 20 plaster Neklonal

Bank Bill kas B resl value of 200 plasters.

3. The Ho Chi Minh bankootes are valid in all parts of DRV-contralled

areas

there are no special . ilssues for particular regions. However, ome bank in
Central Vietnem ig certified to imsue 1 s 93 20, BO and 100 pieater notes for
use. in South Vietnsm. Bills of larger denominaticns sre printed in the
Nowth then sent to the South. A difference in quality i8 noted 1n billa
printed in the Sputh evd those c? the North. Although made on the samg
model, billg in the South sre not vrinted ss clearly, aod the psper ig

of poorer quality then those printed in the North

Extent of Use of the DRV Banknotes

k. DRV propegends snd pregeure are no lopger suffic.cor o waintain the

purchesing power of their banknotes. The people have lost all 2on~

fidence in the currency.
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In order to protect themselves financlally thne population hes used seversl
proceduress
a. Until 1948 they buried Bank of Tudochins notes. Silnce that time,
however, this practice has been punished ms treason.
b. They convert all possessions iuto guld or silvef;?
¢. They restrict thelr cummercial operations. Taus farmers keep
their products and sell unly esnough for neceselties. In the
mennteiss all trade is dove by barber. Bub now the pew iaxes
on agriculture must be paid in kind.
d. People whose pessesslons ave'in French-controlled zones transfer
only & minimum of these goods te the DRV-combtroiled zone. This
is in conflict with the desires of the DRV which encgureges the - _
transfer of gold to the IRV zone fiom the French zone . X
Use of Porelgn Currencles
There 18 no forelgrn currenecy circluation in the DRV zone. Bank of Indochina
notes are used only in the outsklrts of the French zoune whers they are
smuggled in. In these border areas many money traders sre meking = Living !
by handling exchanges between the two currencles. !
o
Chinese bankaotes sre not in cilreulation in the IRV zone. IRV official §

organizations fur foreign twade uge gold, Bank of Indoching pites, oplumgetc.,
i thelr desls with China. Chinese business crgenizaticns im Nesetr Tonkin
purchage goods with Ho Chl Mink bills vnly.

Eok“cu iw C‘nirau > tries Stopped
b jee, Those wu; erug sem thp m*mﬂ.e were geerched and all banknotep
> eonfissated . Commerce was refiuced

a3 Mimg bills ss scon we they areive fn Chinas
nege money. -wping thelr gtey iu Chiney they

UETRLLY s

g TC PIODSZET: da, The Nahional RBerxk bills sre
oeinted 1 Crechoslovskis, bub aetuslly they probsbly are pwmteﬁ
somevhere on the Chiwa-Indoehina border with eguipment lent by the
Chinese.

a
2

Commext. Tn Bac Giang P"\'."f\fiﬂ("e the price of gold mas misen
enormousiy:  F,000 Ho Chi Miuh pr L 137 grams) 1m 194T3
30,000 in mid-i95Cs 1,500 .00 : 1g and ot pregept
2,000,000, A 100 pi&ste'* Rank of zs worth 58,860

. Ha Chi Minh plasters in Februsry 1352, <200 Ho Chi M ph
pilagters in March 1952, The mometary bs 2 by tee wopulation
is “he 100 plaster bill. Smeller billa; avd v vl TOFA e
refused desplte governmenial pressure Lo use
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